. Township of Apoléqgn
(Name of Local Government Unit)

Susquehanna’ County, PENNSYLVANIA

- ORDINANCE NO,

AN ORDINANCE INCREASING THE INDEETEDNESS OF

the Township of Apolacon

(Name of Local Government Unit)’

COUNTY OF Susguehanna , PENNSYLVANIA,
BY THE ISSUE OF A GENERAL OBLIGATION NOTE IN
THE AMOUNT OF § 20,000.00 FOR SUNDRY ‘
FURPOSES; FIXING THE YORM, NUMBER, DATE, .
INTEREST, AND MATURITY THZREOF; HAXING A COVEN-
ANT FOR THE PAYMENT OF THE DEBT SERVICE ON THE
NOTE; PROVIDING FOR THE FILING OF THE REQUIRED
DOCUMENT; PROVIDING FOR THE APPOINTHENT OF A
SINKING FUND DEPOSITORY FOR THE KNOTE; AND AUTHOR-
IZING EXECUTION, SRLE AND DELIVERY THEREOF,

WHERFAS, it is necessary that the indebtedness of the

___ _Township of Apolacon .
(Wame of Local Government Unit)
Susquehanna County, Fennsylvania, ba increased for the

following purpose: _ for the purchase of land on which to construct an_egmipment

bailding

and

WHEREAS, the 1local governwent unit  Township of Apolacon

-
received preliminary realistic cost estimates from professional

consvltzants indicating the suvm of § 20,000.00 ) ' will be

rnezded to complete the project; and



outstanding, will not cause the linitations of the 1local government anit
Township of Apolacon debt incurring power, pursuant to con-

stitutional and statutory authority to be exceeded;

v

NOW, THEREFORE, BE IT ORDAINED AND ENACTED by the

Township of Apolacon
(Name of local Government Unit)
County, Pennsylvania, and it is hereby

Suscuchanna

»rd@ained and enacted by-th:: cuthority of same as follows:

SECTION 1. That the aggregate principal cmount of the note

f the _ Township of Amolacon: . " .
(Name of local Government Unit)
s Pennsylvania, proposed to

‘cuemsy of Suscouchanna

e issued is $§20,000.00

, some to ba issued for the foregeing
urposes cnd same to be incurred as nonelectoral debt.

SECTION 2. The periocd of useful life of the improvements

ocr which this obligotion is to ba icsued is estimoted to e in excess
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ebtednass ghall ba evidenced Ly one

:neral obligation note, in fully registeréd form, in the sum of

dated and bsaring interest from the earliest

20,C00.00

e »:

ite of pozsible i¢zua of s2aid note wslder tha

-~

s .
utory tine Teguirc-

~

a
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FP - |

as set forth in the Act of the Genercl Assexbly of tha Co—ren-
GJSE.Of fennsylvania cpproved the 28th day of April 1978, b=ing

ssion, at the rate of interest off = 8% ¥ per

H
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nwe, payokle semi-annually on the unpaid balance of said rote on May 20, 1985 and

wvember 20, 1985 and on.each May 20 and Novamnber 20 thereafter
during the term of saeid note,



' ” @ i '.'_: X

Which shail mature in installments asr_f_ollowsﬁ."

: Date ‘ . g e £ o s Princi Eil_ .._ " s i ‘:' “.. -' " Igt_erest A
- b oe, T e T R e i o B fend EedR DL g Ry g e

V=20, 1985 . T e T giml a meli¥ Ry 5850._0;0__,

November 20, 1985° - . $2,000.00 " i, zn e T R7850.007
May 20, 1986 et T e '_- oan e T LT §765.00
Noverber 20, 1986 $2 000. 00 L R B -
May 20, 1987 $680. 00
November 20, 1987 $2,000.00 680.00
May 20, 1988. - . - - Cw T e TWage N, 20 S GEekal,
Novenber 20, 1988  ° ©$2,000.00 - : 595.00
May 20, 1989 $510.00
Noverber 20, 1989 $2,000.00 510.00
May 20, 1990 IR B wa e el e i gans 00
November 20, 1990 @t Tt SEonehaer - : 425.00
A___'*"“__"________'—_—'_———'——'——_———'____“_‘_'—_____—_____—_______"_ ____________ ;_“_ ______
may 20, 1991 ' . ‘ a . $340.00
Novenber 20, 1991 $2,000.00 340.00
May 20, 1992 e $255.00
November 20, 1992 ' $2,000.00 ot 255.00
May 20, 1993 | $170.00
Novarber 20, 1993 $2,000.00 "~ 170.00
May 20, 1994 : . ' $ 85.00
Novanber 20, 1994 - $2,000.00 " 85.00

The To‘.-ﬂr;ship of Apoil acon reserves ihe right to anticipate any or all installm=nts
of principal or any payment of interest at any time prior to the respective
rayment dates thereof, without notice or penalty.
PN

The pr 'lIiC"'I,aa_l and :miez est of seid note shall be pzyable at the office

of the sinking fund depository selected for the note as hereinafter prov_aoed.

SISV VRS M- - 3 * — 5] . > s s
SECTION 4. The said note is herchbv declared to b a acneral ‘ohlicaiion
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is'heremgrirrevocable pleagea.
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The dmnnﬂs whlch the Townshlp of Apolacon hereby covenants to pay
- in each of the followmg quarterly pay*nﬁnts on t'ne bas:Ls of an lnterest rate

- of Sﬁ% are’as. f0110WS-f!?%jfufffa:;w e RIS ol Nl of 4

Which shall mature in installments as follows: = -

 Date’ o T T prancipal T T -'_- ‘*'ILter_est
Mey:20, 1985 . . R PRI DR 0,00
November 20, 1985° - - o7 $2,000. 00‘fﬂ;;'g'j'i;{_;_3 "%:?. }31355_091;
May 20, 1986 §765 00
November 20, 1986 L . % sz ooo 00 “hacm o s DTS00
May 20, 1987 ' $680. 00
Noverber 20, 1987 ' | _ $2 00000 st Vs j'_,}680f00
May 20, 1988 $595 00
NOVCW&LI’ZO 1988 | $2,000.00 e ii 595_00

oy 20, 1989 ' ssm.oo
Noverber 20, 1989 ' 1$2,000.00 - - ~ 510.00
May 20, R T e I e i W
November 20, 1990 s $2,000.00 - ‘ 425.00
May 20, 1991 ' A ' - . $340.00
November 20, 1991 $2,000.00" 340.00
May 20, 1992 - | _ $255.00
November 20, 1992 ©$2,000.00 " L : 255.00
May 20, 1993 _ k- i ) $170.00
November 20, 1993 | $2,000.00° Co - '170.00
May 20, 1994 _ e w e : $ 85.00
November 20, 1994 . .$2,000.00 " 85.00
Y ;

SECTION 5. The form of said note shall be substantially as follows:

. UNITED STATES OF AMERICA
- COMMONAFALIH OF PRrNNSYLVANTA



Fiscal Year 1985 the sum of $2,000.00

Fiscal Year 1986 the sum of $2,000.00
Fiscal Year 1987 the sum of $2,000.00
Fiscal Year 1988 the sum of $2,000.00
Fiscal Year 1989 the sum of $2,000.00
Fiscal Year 1990 the sum of $2,000.00
Fiscal Year 1991 the sumn of $2,000.00
Fiscal Year 1992 the sum of $2,000.00
Fiscal Year 1993 the sum of $2,000.00
Fiscal Year 1994 the sum of $2,000.00

- I,

- w1th interest on the 'LlﬂDa]d pr_mczpal balance at Lhe rate of 83v% per(_cnt per annum, -
payable on May 20, 1985 and Noverber 20, 1985 ard o ‘cach May 20”and Noverber 20
thereafter {Seml annually) : w1th the option in the municipality -
to ant1c1pate uny 1nstal'h.rnt of p1 :mc1pal or cny paymeﬂt of mte_t est at: any
time prlor to Che J’PS:JCCLJ_VE paymant dates ‘L_hereof w1Unout notlce or Malty

- Both pnncnpal and interest are pdyab]e in such coin or currency as 3
©at Lhe 1'especilve dates of pa ayment thereof shall be Tecal tender for the pa}'m('_nt

- of public and pr.lva*'ce debts, at the officé of the County National Bank and -

mIrust Conpany, Montrose, Pem.sylvcm_a.

[}

It is heréby recited that this note is authorized to be issued in accordance
" with the act of the General Assambly of the Comnmonwealth of Peﬁnsylvaniz-a approved
the 28th day of April, 1978, being Act 52 of the 1978 Session. '

Tt is hereby certified that all act s, conditions, and things required
to be or be done, happen, and be perforned precedent to and in the issuance’
of this note or in the creation of the debt of which it is evidence, have been
done, heppenéd, and been performed in regular and due form and manner as reguired
by.]aw; and that this note, together with ail other indebledness of the szid
'],ocal‘ooverrnr:nt unit, Township of Apolacon,.is not in excess of any constitutional
or tutory limitation and for the proper budgeting, appropriation, and the
prompt and full payment of all the obligations of: this note the entire faith,
credit, and taxing power of said Tovmship of- Apolacon are hereby irrevocably
rledged.
- i is:hereby further certified that the sazid local goverrment unit

5 effectively covenanted to include the amount of the debt service on this

note in each fiscal year for which sums are due, in its budget for that year,
to eppropriate such amounts to the Ih)m—ﬂt of such debt service, and to p~no:hcally

ey or czuse 1o be paid the principal aIld interest thereon at the dates and



and its corporate seal to be hereto affixed, attested to by the Secretary

of the Township of Apolacon
(Name of Municipality)

as of the day of , 19 .

(Name of Municipality)

By.

(Title of Officer)

By
ETTEST: (Title of Officer)

(Secretary)
( SEAL)
SECTION 6. The said note shall be executed in the name and
under the corporate seal of the  maynchin Acon o
(Name of Municipality)
by the President - and Secretary

(Title of Officer) (Title of Officer)
and attested to by the Secretary of the Township of Apalacon.
i (Name of Municipality)

The Treasurer is hereby authorized and directed to deliver said note to

the purchaser, and receive payment therefor on behalf of the

Township of Apolacon . The _~ President and
(Name of Municipality) (Title of Officer)
Secretary of the Township of Apoclacon are authorized and

(Name of Municipality)
directed to prepare, verify and file the debt statement required by Section

410 of Act 52 of 1978, and to take other necessary action, including, if

necessary or desirable, any statements required to qualify any portion of

+ha Akt Lomm +ha Aarmmveametatsa Aol 13mt+ ome calfFoilimiida+tinag Aar acntheidizad
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SECTION 7. ~County National Bank

Bank is hereby designated as the.Sinking Fund Deéssitoryrfor the’obligétioﬁ -
heretn anthorized, snd there is heveby created and established a Stoking .~
Fund, to be known as "Sinking Fund 19 84 General Dbligation Note", for

the payment of ‘the principal and interest thereon which shall be defosited
into the Sinking Fund no later than the date upon which the same beCOmes due
end payable. . The Treasurer shall deposit into the Sinking Fund which shall
be maintained until such obligation is paid in full, sufficien_t amounts for 7
peyment of principal and Interest on the obligation no later than the date
upon which such pzyments shall become duve. The Sinking Fund D:zpository shall,
s &nd when said payments are‘due; without fu¥ther sction bj the 1local
government unit Township of Apolacon withdraw Evailabie moniesr in t'her Sinking

Fund &nd apply seid monies to payment of the principal of and interest on the

obligation.
SECTION 8. The _  President - = and
" (Title of Officer)
Secretary of the locel government unit Township of Apolacon

(Title of Officer)

ere hereby suthorized to contract with  County National Bank

(}\sx‘ of Bzn k)
Bank for its services es Sinking Fund Depository for the note znd p;ving agent

for the same.

SECTION 9. 1Imn compliance with Ssction 701 of Act 52 of 1978, the

members of the governing body have determined that a private sale by negotiation
PN
her than public sale 15 in the best interest of the -locel covernment vnit, Therefore,

the zeneral obligation note Im the amount of §_ 20,000.00 ., herein

authorized to be issued and sold is hereby ewarded &nd sold to the County

National Po:nl zrnd Trict Cramnanv In arcoardance with dts



proposal to purchase the said note at par;'provided the said note is dated the

date of delivery thereof to the County National - -'. - Bank and
(Name of Bank) =
Trust Company znd is in the form set forth {in Section 5 of this Ordinance, and

further provided that the _proceedings have been zpproved by the Department of :

Coummnity Affairs if such approval is required under tbe provisions of the Act.

SECTION 10, The actfon of the proper-officers and the edvertising of

a summnary of this Ordinznce as required by law in the }&ﬁﬁzoge Inﬁpnegjeﬁt'-

_» & mevspaper of genersal circvlation, is ratified end

confinmned. The &dverticement fn seid psper ‘of "the enactment of the Ordinznce

-
hereby directed within fifteen (15) days following the day of final enactment.

SECTION 11. All ordinznces or perts of ordinances nof in eccord with

this Ordinznce are hereby repealed Insofar as they conflict herewdith.

A

ORDAINED AND ENACTED THIS day of _ , 19

Township of Apolacon -

By:
Supervisor
By P
Supervisor
.
By:
Supervisdr
>

Attest:



