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RESOLUTION AUTHORIZING
SMALL BORROWING FOR CAPITAL PURPOSES
UNDER SECTION 8109 OF THE LGUDA

WHEREAS, the __ "W akervn  Duncvarsg of  Drrsdquri A

County, Pennsylvania, hereinafter called the Local Government Unit, proposes to incur

nc;nelectoral debt by the issuance of a general obligation note to finance the costs of the
following project: T 310E Wm &L\L Doc e e

;;and

WHEREAS, Section 8109 of the Local Government Unit Debt Act authorizes any Local
Government Unit to incur debt evidenced by notes to provide funds for a project as defined in the
Act without notification to the Department of .Community and Economic Development provided:
(1) the aggregate of such debt outstanding at any one time shall not exceed the lesser of $125,000
or 30% of the nonelectoral debt limit; (2) the principal shall mature within five years; and (3) the
debt does not otherwise exceed the limits imposed in Section 8022 of the Act; and

WHEREAS, the sum of $_3 8, 850.00 needed to finance the project will not cause the

aggregate of such debt to exceed the lesser of $125,000 or 30% of the nonelectoral debt limit of
the Local Government Unit of $ and the limits imposed by Section 8022
of the Act.

. NOW, THEREFORE, BE IT RESOLVED THAT;

(1) The Local Government Unit hereby authorizes the issuance of a general obligation

note in the amount of $_38. §50 00 to be issued for the foregoing purposes as nonelectoral
debt.

(2) The period of useful life of the project for which this obligation is to be issued is

estimated to be )|§ - 30 years.
(3) The note shall be issued in the principal sum of § 38, Y50. a0 , shall be dated

Oexctee 5§ 1998 | bear interest at the rate of 3.4% %, payable _menthly ,and
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ﬁ' shall mature in installments as follows:

~ Fiscal Year 1998 ..{423L.a4...3 ( 3 menths )
Fiscal Year 1999 ..8087.494. §
Fiscal Year B .8587.594. 8
Fiscal Year 187 $587.94. 8
Fiscal Year 15 .. 858744 %
3003 7/86.2¢ (10 mmfhs)
The Local Government Unit reserves the right to anticipate any or all installments of

principal or any payment of interest at any time prior to the respective payment dates thereof,

without notice or penalty.

The principal and interest of said note shall be payable at M‘“"‘?‘\
o, — N g Po 15861

(4) The said note is hereby declared to be a general obligation of the Local Government

Unit which hereby covenants that it shall include the amount of debt service on the note for each
fiscal year in which such sums are payable in its budget for that year; shall appropriate such
amounts to the payment of such debt service; and shall duly and punctually pay or cause to be
paid the principal of the note and the interest thereon at the dates and places and in the manner
stated in the note according to the true intent and meaning thereof, and for such proper
budgeting, appropriation, and payment, the full faith, credit and taxing power of the Local
Government Unit is hereby irrevocably pledged.
‘A : (5) The form of note is attached hereto as Exhibit A.
| (6) The said note shall be executed in the name and under the corporate seal of the Local

Government Unit by the oaX and Jorowoka o Reondand attested to by

| the Secretary. The __ @rou and the Secretary are authorized and directed to prepare

and verify the debt statement required by Section 8110 of the Act and to take other necessary
action, including, if necessary or desirable, any statements required to qualify any portion of the
debt from the appropriate debt limit as self-liquidating or subsidized debt.

(7) In compliance with Section 8161 of the Act, the members of the governing body have
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determined that a private sale by negotiation rather than public sale is in the best interest of the
Local Government Unit. Therefore, the general obligation note in the amount of $_38 %50 .02
‘herein authorized to be issued and sold is hereby awarded and sold to the zZSM PR G
Bank in accordance with its proposal to purchase the said note.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and affixed the seal
of the Local Government Unit this 5T day of OcXolsen , 1998 .

Name o1 Local Government Unit

BY: Zj‘v‘wﬂ} /4‘“%—
bxecutwymcer ﬂ
SEAL |

ATTEST:

™\ o rq \L . 3)\0\;\
Secretary e




UNITED STATES OF AMERICA
COMMONWEALTH OF PENNSYLVANIA

County of _M&&ll&w

ame of Local Government Unit

¢

GENERAL OBLIGATION NOTE

$ 3&'8‘50.130
Dated: 1o0- 5-9a%

KNOW ALL MEN BY THESE PRESENTS, that the &LMMQCL\S—‘\L‘—‘“-N
County of W , Commonwealth of Pennsylvania, a local government unit

existing by and under the laws of said Commonwealth, for value received, hereby acknowledges

itself indebted and promises to pay to the purchaser, or registered assigns, the sum of § T*wck% g

\‘amx&:_é, ik dollars (3 58 $20.00 ) in installments as follows:
W Flscal Year 1948 the sum of $_143+.24 (Q we n%\)
Fiscal Year 1999 the sum of $_8587.494

Fiscal Year %5_0_9 the sum of $_8587.44
Fiscal Year% the sumof $ Y5874y
Fiscal Year%-g_qﬁ_)\the sum of § SS81.4y
. . . . , o0 & 71569 l
with interest on the unpaid principal balante aﬁhe rate of _3.44 percent ( 3.85%) per annum,

payableon __11-1-99 , 199%, together with interest on overdue principal, and to the

extent permitted by law, on overdue interest, at the rate of percent ( %) (computed
on the basis of 365 days to the year), with the option in the local government unit to anticipate

any installment of principal or any payment of interest at any time prior to the respective
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payment dates thereof, without notice or penalty.

Both principal and interest are payable in such coin or currency as at the respective dates
of payment thereof shall be legal tender for the payment of public and private debts, at the office
of the )Zko-u-e.rw . Bank 'hr\ skl , Pennsylvania.

"It is hereby recited that this Note is authorized to be issued in accordance with the Act of

the General Assembly of the Commonwealth of Pennsylvania approved the 28th day of April,
1978 being Act 52 of the 1978 Session, as amended.
It is hereby certified that all acts, conditions, and things required to be done, happen, and
be performed precedent to and in the issuance of this Note or in the creation of the debt of which
‘1t is ev1dence have been done, happened, and been performed in regular and due form and
manner as requlred by law; and that this Note, together with all other indebtedness of the said
local government unit is not in excess of any constitutional or statutory limitation and for the
proper budgeting, appropriation, and the prompt and full payment of all the obligations of this
Note the entire full faith, credit, and taxing power of said local government unit are hereby
irrevocably pledged.

It is hereby further certified that the said local government unit has effectively covenanted
to include the amount of the debt service on this Note in each fiscal year for which such sums are
due, in its budget for that year, to appropriate such amounts to the payment of such debt service,
and to periodically pay or cause to be paid the principal and interest thereon at the dates and
places and in the manner stated herein, according to the true intent and meaning hereof.

IN WITNESS WHEREOF, the Teusesnug 2\ TOMAAL st uritse e

: ‘County has caused this Note to be properly executed by the proper officers of the local

government unit and its corporate seal to be hereto affixed, attested to by the Secretary as of the

XN day of CoXeboen , 194%.

)
W J ke v)\LWU\LxXW

(Narme of Local Government Unif)

BY %‘/a’/‘&/g 7 4/7&

SEAL
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‘W\w\k-‘é\m%,_ /

Secretary

CERTIFICATION

I, m\&«»—éf \l\ am\%

hereby certify that the foregoing is a true and corr

, Secretary of W’Q&m ‘j\,\.».,’Q.‘Q«
e
majority vote of said Local Government Unit, at a

_cha(v\y’d\ s 193& s

¢t copy of the resolution, duly adopted by the

meeting duly held on the & ™ dayof
and that the minutes of said meeting showing how each member

~ voted have been duly recorded in the official minutes of said Loca] Government Unit,




: DEBT STATEMENT PURSUANT TO SECTION 8110
LOCAL GOVERNMENT UNIT DEBT ACT

Local Government Unit 1P VS T VT s UK
‘ _Mw_ County '

-

Statement as of Cexobee S 1Ga ¥
Ve (Date)
Section 8002 I, GROSS INCURRED DEBT
Electoral Nonelectoral Lease Rental
A, Bonds outstanding $__© $ = $ S-
List and identify $ b $
* by year of issue $ $ 5
$ $ 3
$ $ $
B. Notes Ourstanding $___©& 3_5'1 Moo $__ &
List and identify 5 5 $
by year of issue ( 8]a=Y) $ 3 $
$ $ $
$ $ $
TOTAL S__&  Ss7oeece S &
11, CREDITS & EXCLUSIONS
Section. 8028(b) Less:
(where applicable)
1. Sinking Funds, reserve
accounts, bond proceeds § $ $
2. Current appropriations  § $ $
3. Uncollected special
assessments $ 3 $
4. Delinquent taxes
and liens 3 $ $
5. Surplus cash $ $ b
6. Solvent debts due ) $ $
7. Indemnifying insurance $ $ $
8. Self-liquidating and
self-sustaining debt
(Excluded under Sections v
8024, 8025, 8026) $ b b

TOTAL NET INDEBTEDNESS  §___¢~ $.57 70000 $___ &




III.  : The aggregate principal amount of bonds or notes being issued or
evidencing lease rental debt 5 &
Iv. The principal amount of bonds or notes which will no longer be
deemed to be outstanding pursuant to Section 8250 after settlement
‘. of the issue.
(Refunding issues only) o8&

The borrowing base as shown by appended borrowing base certificate $

Applicable debt limitations
(a) nonelectoral
(250% of the borrowing base; 300% for counties)
. ' $_ /425, po0.00
) (a)(1) nonelectoral plus lease rental debt limit for
school district borrowings
(225% of the borrowing base) 5 &
(b) nonelectoral plus lease rental

(350% of the borrowing base; 400% for counties) o
$

Section 8110(a) IN WITNESS WHEREOF, we, __ e R S Ay Lumu;«'m
'\ AJ

R — . \
: m\ Moadd \Q«‘\fé‘\r—w\ \C\,\n\&)\u\(‘) and C m@,Q C\"’\\ &)\)\4“%4 25 B\'\{X—M
being authorized to prepare, certify and file the foregoing statement, have hereunto set out hands and affixed the seal

of the mA LoX ot~ X i v this 5T dayof ___ ODc ke psbse.
(Name of Local Government Unit) N .

R A
(SEAL) : "
'::‘;\eﬁ,@ﬁ‘ e, . Z v S A

199% .




BO.RROWTNG BASE CERTIFICATE - SECTION 8002

The borrowing base is the arithmetic average of total revenues received for the three proceeding fiscal years
as set forth in a certificate stating the total revenues for each year and stating the average. The certificate may be
exécuted by any authorized official of the local government unit or an independent accountant. The computation of the
borrowing base must be done in accordance with the definition of revenues in Section 8002. The following method may
beused; '

A}

BORROWING BASE CERTIFICATE

Prepared as of Ockeber 51998

(Date)
FISCAL YEAR
1995 19a& 1997
o Mk Fumd 5
Total Revenues Received (money from all sources) $./34 87400 $_94 39300 $_93 063.09
Less:
) State and Federal subsidies and reimbursements
related to a particular project financed by debt & $__© $ G-
) Revenues, receipts, assessments, etc., pledged for
self-liguidating debt s $__© $_<
(€)] Interest on moneys in sinking funds pledged for debt $ € $ = =
“) Grants and gifts-in-aid measured by construction or »
acquisition of specific projects s $ - $__S-
5) Nonrecurring receipts $__ <& $ & $__<&
SUBTOTAL | 5,354 8720 $. 9459300 $_930630°
TOTAL NET REVENUES g 322 5375 .4

BORROWING BASE
(Total Net Revenues divided by 3) $_101509. 33

7 7

(SEAL) . Q_)?ﬂ[ ﬁ/é éza’ﬂ /

o Joer DA L

ﬂ\o.»«, \A é\mo

\Secreiary Y

~




S COMMONWEALTH OF PENNSYLVANIA :
: SS
COUNTY OF —Mcbmb&&wr\ :
’ Before me, the undersignedm;;mwnally appeared ,
and , who
being duly sworn according to law depose and say that they are the %—\NQ.)._,WWL
(Title of Officer)
and _of
(Title of Officer) (Title of Officer)
TN AA L de \ (p—w\\«;,\\..,@, and that the facts set forth in the foregoing
(Name of Local Government Unit)

:vareﬁ'ueandAcorrect. N %ﬁ/f//g_}%/%;”
x MW_
(Title of Officer)
x ,/%4 J‘%«-—/

(Title of Officer)
4 %4 MM{

(Title of Officer)

Sworn to and subscribed before me er;mj; ﬂéxﬁ
tis_ 5™ dayof_ (Codebnn 199K

\N\% V. Kow\og
Nowwr PN —— oo v




