Apolacon Township
Susquehanna County, Pennsylvania

Ordinance No. 22

AN ORDINANCE INCREASING THE INDEBTEDNESS OF RPOLACON TOWNSHIP, COUNTY
OF SUSQUEHANNA, PENNSYLVANIA, BY THE ISSUE OF A GENERAL OBLIGATION NOTE
IN THE AMOUNT OF $158,000.00 FOR SUNDRY PURPOSES; FIXING THE FORM,
NUMBER, DATE, INTEREST, AND MATURITY THEREOF; MAKING A COVENANT FOR THE
PAYMENT OF THE DEBT SERVICE ON THE NOTE; PROVIDING FOR THE FILING OF
THE REQUIRED DOCUMENT; PROVIDING FOR THE APPOINTMENT OF A SINKING FUND

DEPOSITORY FOR THE NOTE; AND AUTHORIZING EXECUTION, SALE AND DELIVERY
THEREOF .

WHEREAS, it is necessary that the indebtedness of the Township of
Apolacon, Susquehanna County, Pennsylvania, be increased for the
following purpose: Erect a 60'x100' building to accommodate the
storage of equipment and provide a meeting hall, and, to re-finance an

existing property loan for a longer period of time at a lower interest
rate and;

WHEREAS, the local governmment unit has received preliminary realistic
cost estimates from professional consultants indicating the sum of
$123,700.00 will be needed to complete the township building project,
and, $34,300.00 will be needed to re-finance the township property on
Bowbridge Road.

NOW, THEREFORE, BE IT ORDAINED AND ENACTED BY the Board of Supervisors
of Apolacon Township, Susquehanna County, Pennsylwvania, and it is
hereby ordained and enacted by the authority of same as follows:

SECTION 1. That the aggregate principal amount of the Note of the
Township of Apolacon, Susquehanna County, Pennsylvania, proposed to be
issued is $158,000.00, same to be issued for the foregoing purposes and
same to be incurred as nonelectoral debt.

SECTION 2. The period of useful life of the improvements for which
this obligation is to be issued is estimated to be in excess of 100
years.

SECTION 3. Said indebtedness shall be evidenced by one general
obligation Note, in fully registered form, in the sum of $158,000.00,
dated and bearing interest from the earliest date of possible issue of
said Note under the statutory time requirements as set forth in the Act
of the General Assembly of the Commonwealth of Pennsylvania approved
the 28th day of April, 1978, being Act 52 of 1978 Session, at the rate
of interest of 6.55% per annum, payable on the unpaid balance of said
Note on April 10, 1995, during the term of said Note, together with
interest on overdue principal, and to the extent permitted by law, on
overdue interest, at the rate of 6.55% per annum (computed on the basis
of 365 days to the year) until paid, which Note shall mature in
installments on the annual anniversary date of the said Note as
outlined in the attached amortizations chart.

The local government unit reserves the right to anticipate any or
all installments of principal or any payment of interest at any time
prior to the respective payment dates thereof, without notice or
penalty.



The principal and interest of said Note shall be payable at the

office of the sinking fund depository selected for the Note as
hereinafter provided.

SECTION 4. The said note is hereby declared to be a general obligation
of the Township of Apolacon, Susquehanna County, Pennsylvania. The
municipality hereby covenants that the municipality shall include the
amount of debt service on the Note for each fiscal year in which such
sums are payable in its budget for that year; shall appropriate such
amounts to the payment of such debt service; and shall duly and
punctually pay or cause to be paid the principal of the Note and the
interest thereon at the dates and places and in the manner stated in
the Note according to the true intent and meaning thereof, and for such
proper budgeting, appropriation, and payment, the full faith, credit
and taxing power of the Township of Apolacon, Susquehanna County,
Pennsylvania is hereby irrevocably pledged.

The amounts which the local government unit hereby covenants to
pay in each of the following fiscal yvears on the basis of an interest
rate of 6.55% are as follows in the attached amortizations chart.

SECTION 5. The form of said Note shall be substantially as follows:



UNITED STATES OF

AMERICA

COMMONWEALTH OF PENNSYLVANIA

Apolacon Township, Susquehanna

GENERAL OBLIGATIO

D
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Commonwealth
der the laws
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the purchaser, or registered assigns
Eight Thousand dollars ($158,000.00)
attached amortization chart. With
balance at the rate of 6.55 percent
10, 1995, together with interest on
extent permitted by law, on overdue
percent (6.55%) per annum (computed
year), with the option in the local

County, Pennsylvania
N NOTE

$158,000.00

ATED: April 1, 1995

that the Township of Apolacon,
of Pennsylvania, a local government
of said Commonwealth, for value
indebted and promises to pay to

» the sum of One Hundred Fifty

in installments as outlined in the
interest on the unpaid Principal
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overdue principal, and to the
interest, at the rate of 6.:55
on the basis of 365 days to the
government unit to anticipate any
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to the respective payment dates ther
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as at the respective dates of
the payment of public and priv
Bank and Trust Company,
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payment thereof shall be legal tender for
ate debts, at the office of the Community
Montrose, Pennsylvania.

the General Assembly of the Commonwealth of

Pennsylvania approved the 28th day of April, 1978, being Act 52 of the

1978 Session.

It is hereby certifie
required to be or be done,
the issuance of this Note o
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due form and manner as Trequ
with all other indebtedness
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budgeting, appropriation,
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in its
budget for that year, to appropriate such amounts to the payment of
such debt service, and to periodically pay or cause to be paid the
principal and interest thereon at the dates and places and in the
manner stated herein, according to the true intent and meaning hereof.



IN WITNESS WHEREQOF, the Township of Apolacon, Susquehanna County,
Pennsylvania, has caused this Note to be properly executed by the
proper officers of the local government unit and its corporate seal to
be hereto affixed, attested to by the Secretary as of the 20th day of

March, 1995.

_Apolacon Township

7 ¥ ) /'7 =
By C)JZ&C \ T esian
er C. Mo 1sona uperv;sor

By ;452:/L’7X£:L’

Robert Sechrist - Supervisor

By

Donald Kannenberg - Supervisor

ATTEST:

5{(’ /! V4 f/f_/)/w Az £ _f

Barbara Sechrist - Secretary & Treasurer

-seal-



SECTION 6. The said Note shall be executed in the name and under the
corporate seal of the local government unit by a majority vote of the
Apolacon Township Board of Supervisors and attested to by the
Secretary. The Treasurer is hereby authorized and directed to deliver
said Note to the purchaser, and receive payment therefore on behalf of
the local government unit. The Chairman of the Board of Supervisors
and Secretary of the local government unit are authorized and directed
to prepare, verify and file the debt statement required by Section 410
of Act 52 of 1978, and to take other necessary action, including, if
necessary or desirable, any statements required to qualify any portion
of the appropriate debt limit as self liquidating or subsidized debt.

SECTION 7. The Community Bank and Trust Company, Montrose,
Pennsylvania, is hereby designated as the Sinking Fund Depository for
the obligation herein authorized, and there is hereby created an
established a Sinking Fund, to be known as "Sinking Fund 1995

General Obligation Note", for the payment of the principal and interest
thereon which shall be deposited into the Sinking Fund no later than
the date upon which the same becomes due and payable. The Treasurer
shall deposit into the Sinking Fund, which shall be maintained until
such obligation is paid in full, sufficient amounts for payment of
principal and interest on the obligation no later than the date upon
which such payments shall become due. The Sinking Fund Depository
shall, as and when said payments are due, without further action by the
local government unit withdraw available monies in the Sinking Fund and

apply said monies to payment of the principal of and interest on the
obligation.

SECTION 8. The Board of Supervisors of Apolacon Township are hereby
authorized to contract with Community Bank and Trust Company for its

services as Sinking Fund Depository for the Note and paying agent for
the same.

SECTION 9. In compliance with Section 701 of Act 52 of 1978, the
members of the governing body have determined that a private sale by
negotiation rather than public sale is in the best interest of the
local government unit. Therefore, the general obligation Note in the
amount of $158,000.00, herein authorized to be issued and sold is
hereby awarded and sold to the Community National Bank in accordance
with its proposal to purchase the said Note at par; provided the said
Note is dated the date of delivery thereof to the Community National
Bank and is in the form set forth in Section 5 of this Ordinance; and
further provided that the proceedings have been approved by the
Department of community Affairs if such approval is required under the
provision of the Act.




SECTION 10. The action of the proper officers and the advertising of a
summary of this Ordinance as required by law in the Binghamton Press
and Sun Bulletin, Binghamton, New York, a newspaper of general
circulation, is ratified and confirmed. The advertisement in said
paper of the enactment of the ordinance is hereby directed within
fifteen (15) days following the day of final enactment.

SECTION 11. All ordinances or resolutions or parts of ordinances or
resolutions not in accord with this Ordinance are hereby repealed
insofar as they conflict herewith.

ORDAINED AND ENACTED THIS 20TH day of March, 1995.
APOLACON TOWNSHIP
)

BY éi;éé;ﬂ(2225€222%mw

Rogér C. Mo 1son‘7 Supervisor

By/ﬁ/%f/

Robert Sechrist - Supervisor

BY

Donald Kannenberg - Supervisor
- Dedhua il
{cu/éézb ZJ%/ Lef

Barbara SecKrist - Secretary & Treasurer
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Apolacon Township

Post Office Box 342

Little Meadows, PA 18830

CERT!FICATE

| HEREBY CERTIFY that the attached 15 a true copy of an
ardinance passed finally at a meeating of Apolacon Township,
on March 20, 1995; that said meeting above referred to  was
held with proper notice having been given to members and to
the public, and was at all times open to the public; that
said ordinance was duly signed by the Chairman, attested by
the Secretary, and has been duly recorded in the Ordinance
Book of the said local government unit.

I FURTHER CERTIFY that a copy of the ordinance

was
avallable for inspection by anv citizen in the office of the
Secretary.
VIITNESS my hand and the seal of Anolacon Townshin,
Susnuehanna County, Pennsylvania, on this 30th day of March,
1995 .

7

Barbara Anne Sechrist

Secratary - Treasurer of

— Apolacon Township

"T /’A A . bﬁ,‘, S .-. , 7;—)
7é;£;pédiﬁ4£:g?bﬂx<‘ d#@&o¢4



AFFIDAVIT OF PUBLICATION

State of New York
Town of Vestal 815§
County of Broome

Phyllis Johnson , being duly sworn, deposes and

says that she is the Principal Clerk of the Binghamton Press Company,
Inc., publisher of the following newspaper printed and published
in the Town of Vestal, New York and of general circulation in the
County of Broome, State of New York: Press & Sun-Bulletin.

A notice, of which the annexed is a printed copy, was published

on the following dates: March 11, 1995

Sworn to before me this 22nd V{;%%ZZ&L /Qhé%4ﬂn,

day of March . 19 95

i e )

. award the Note to the pui-
SPECIAL MEETING NOTICE | chascr thereof. approve. the!

AL Notice is hereby given that | form of the Note, fix the Tate.,

: on March 20, 1985 at 7:30 | of interest to be paid, pledgs
Notary Public P.M. at the Apolacon Town- | the full faith and credit of the

: ;'c‘)‘:d E‘ﬂ:din’\?‘;a;ﬂw"hguse local govemment unit for the

y . 3 e ows, Fenn- | payment thereof, creste a’
GERALD D'af-;AR?L??FYOfﬁ sylvania, the officers of the Sm{m.; fund and authorize the ,

Notary Puklic, S..‘»’S of Ne ' Apoclacon Tuwnnhlp will act proper officers to take the
Roc'dng in Ticoa County é) on an Ordinance (of which recessary steps to issue the.

i (‘nmmi:‘maﬁ EXpiI'—'S May -}‘I‘ 19,‘ this nolice Is the summary) | Note. The funds to be ob-

\ authorizing the issuance of | tained from the borrowing will -
and  awarding of its| be used for the following
$158,000.00, principal | purpose: Erect a township |
amount. aeneral oblioation maintenance/storage building

and meeting facility and -
censolidation of an existing
land peyment loan

A copy of the full text of
the proposed ordinance may
be examined by any citizen in
the office of the Secretary of
the local gcvernment unit at
Mrs. Barbara Sechrist, Bow-
bridge RAcad, Little Meadows,
Pennsylvania, on any busi-
ness day (except Saturdays.
and Sundays) between the
hours of 9 AM. and 6 PM , |
prevailing tme by appoint- |
ment, 717-623-3747.

Barbara Anne Sechrist
Secretary of
Apolacon Township
March 9, 1995

The Board of Supervisors
will also review the building
specifications and prints and
act on any unfinished busi-
ness at this special meeting.

Barbara Anne Sechrist
Secretary/Treasurer




Apolacon Township

Post Office Box 342
Little Meadows, PA 18830

CERTIFICATE

I, the undersigned, Secretary of Apolacon Township,
Susquehanna County, Pennsylvania, do hereby certify that the
foregoing and attached is a true and correct copy of an
Ordinance of said local government unit, which was duly en-
acted by the affirmative vote of the members of the governing
body at a meeting thereof duly called and held on the 20th
day of March, 1995, after due notice to the members and to
the public and which was at all times open to the public,
that the same was examined and approved by the members of the
governing body and was duly{recorded “the' Ordlnance .Book of
said local government unit end and” was publlshedeeserequlre¢
by law in the Press & Sun Bulletln, ﬂ newapaper

of generel
circulation in said Iocal government uni't. wﬁ% a
\ P --...-J'_.;\—g\ g&‘ f’:‘:‘“. g ‘Jﬁf“

I further certify thet‘the\total\numbe,'offmembers of
the governing body of thexlocalfgovernment un|t£ s three:
that the vote upon said- Ordnnance was{called and dhlyﬁrecord~
ed on the minutes~of sard meet|ng and thet the membe ?
in the mannerwfellownng e

e

f\-\”[-‘ L SN — S

KSuperVisor Roger Morr:son 7-4ﬁf?Aye\

1Supervrsor Hobert Sechr:st = Aye

SuperV|sor Donaid Kannenberg ”TjNay‘
,71 e 8 b la ""'5.M 8\ 3otla 0y

Wltneas my hand and the seal of the APOLACON TOWNSHIP
SUPERVISORS this 30th day of March, 1995\

. - JMW

Barbara Anne Sechrist
Secretary of

APOLACON TOWNSHIP




AFFIDAVIT OF PUBLICATION

State of New York
Town of Vestal

Ss. !
County of Broome )

Phylii=s Johnson

| , being duly sworn, deposes and
says t i inci
y hat she is the Principal Clerk of the Binghamton Press Company

EE i« i i
publisher of the following newspaper printed and published

in th
e Town of Vestal, New York and of general circulation in the

County of Broome, State of New York:

Press & Sun-Bulletin,

A noti . i i
ce, of which the annexed is a printed copy, was published

on the following dates:
March 26, 1995

Sworn to before me this k7iﬁéiﬁééa’
—2Feh— '

day of
v 18
— Mareh— —* "“95

‘ . e R T vri g
,M %Aﬂdm " NOTICE IS HEREBY QIV-
March 20, 1

m.houuufﬂ:OOA-M-l

i EN that .| and 8 P.M., prevalling time. 4

: Notary pUb],1C at the xnpollcon Township by sppointment only- .. l
GERALD D. GARRISON Municipal Building, - Town- Cdorea '« Barbars Sechrist

Iotary P ot ‘ house iy Town. % 1|7 APOLACON TOWNSHIP, 7
bictary Fuplic, S Ochew York ship, Pennsylvanis, The Aa:'-‘( o SUpERVISORS /

i¢s.ang In -gcga oun v T i o || DATED: - - o 324,

My Commissicn Expires May 31.{ ]gg pervisors :me.a an ordi- |- March 23, 1@5 ‘1

nance authorizing the issur- |’
ance of $158,000.00, princlk-
gal amount of the Apolacon
ownship genaral obligation
Note, and the private sale
thereof to Community Bank
and Trust Co., Montrose,
Pennsyivania, at par, bearing
\nterest ot the rate of 8.56%
per annum. The Note is a
obl of the local
government unit and Its offi-
cers are directed to do all
acts hecessary and proper
for the issuance and securing
of said Note, No amend-
ments were during final
passsge of the ordinance.
Vd A copy of the full text of
the proposed ordinanceé may
be examl by eny citizef in
tha office of the Secretary of
the local government unit at
the home of the Secretary-
Treasuter, Barbara Sechrist,
Bowbridge FRoad, Apolacon
Township, Pennsylvania, on
any business day (except




